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Nifty Chart Check

Breather after a rally
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The Nifty index experienced a powerful recovery in April,
rebounding approximately 11% from its recent lows before
paring some gains to close the month up by 7.5%.

Despite this strength, the index encountered significant
resistance near the 24,600 mark, triggering a corrective phase
that has left prices oscillating within a tight range for the past
eight trading sessions.

Technical indicators currently reflect this consolidation; the
Nifty is hovering around its 50-day SMA, while the RSI
remains in a neutral zone across both daily and weekly
timeframes, signaling that rangebound price action is likely to
persist in the near term.

Under the surface, derivatives data indicates that the recent
rally lacked "real" muscle, as it was driven more by short
covering than by fresh long-term buying. With current open
interest remaining low, the market appears "light" on
positioning, suggesting that a meaningful accumulation of
positions will be necessary to spark the next major move.

From a structural standpoint, the Nifty is anticipated to trade
within a broad corridor of 23,400 to 24,600 over the coming
weeks, with a decisive breakout above or below these levels
required to establish a clear directional trend.

Source: Falcon, Spark PWM
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Market Breadth At a Glance

Notable recovery in market breadth
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° ( ) Market breadth has seen a notable recovery over the last month,
% OF STOCKS ABOVE SMAS50 (7 DAYS AGO) _ 70.59 highlighted by a sharp surge in the percentage of stocks trading above their
50-day SMA, which jumped from a meager 15.89% to 58.82%. While this short-
% OF STOCKS ABOVE SMA50 (30 DAYS AGO) - 15.69 term improvement is encouraging, the long-term outlook remains tempered by
caution, as fewer than half of the stocks (45.10%) are currently holding above
% OF STOCKS ABOVE SMA200 (TODAY) _ 45.10 , : o e
their 200-day SMA. Ultimately, for the benchmark indices to maintain a
% OF STOCKS ABOVE SMA200 (7 DAYS AGO) _ 4118 sustainable rally, this recovery needs to broaden further and demonstrate more

consistent strength across the board.

% OF STOCKS ABOVE SMA200 (30 DAYS AGO) 27.45

Data as of 3 May 2026

The Advance-Decline Accumulation Line — calculated by cumulatively adding daily net advances and subtracting declines — serves as a vital health check for the broader market. + .
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Seasonality Report

Sectoral performance in May month

2025 1.71% 4.78% 4.27% 1.20% 7.12% 4.56% -2.06% 717% 2.10% 3.23% -1.52% 6.63% 13.04% 1.48% 0.46%
2024 -0.33% -0.28% -2.45% -0.84% 5.97% 4.18% -0.25% 4.74% 1.08% 5.18% -0.92% -2.89% -1.18% -0.56% -1.27%
2023 2.60% 0.59% 5.82% 2.07% 1.56% 7.66% 6.75% 7.57% 1.93% 2.49% 0.51% -3.31% 2.39% 1.48% 2.67%
2022 -3.03% -10.33% -6.15% -1.66% -15.72% 4.59% 1.33% -7.22% -4.89% -3.60% -6.38% -6.63% -4.51% -0.97% -1.17%
2021 6.50% 10.41% 5.65% 8.37% 6.47% 8.83% 4.82% 8.58% 6.78% 10.73% 4.32% 18.05% 13.79% 7.09% 6.33%
2020 -2.84% -0.72% -0.69% -10.39% 1.07% 5.38% 2.19% -3.84% 3.34% -2.88% 4.73% -14.80% 1.56% -9.87% -9.88%
2019 1.49% 0.37% -3.26% 5.41% -6.11% -2.10% -1.60% 9.93% 7.44% 2.74% -10.08% 6.26% -8.50% 7.36% 4.25%
2018 -0.03% -1.79% -2.29% 5.58% -4.80% -5.43% 0.14% -8.47% -4.78% 0.20% -9.28% 3.68% -5.44% 4.27% 4.54%
2017 3.41% -2.76% 6.09% 4.77% -0.72% 6.00% 9.15% -0.26% -1.29% -3.80% -10.83% -3.96% -5.72% 4.90% 5.89%
2016 3.95% -0.37% 1.78% 4.92% -0.68% 5.21% 3.97% 4.78% 4.37% 0.35% -2.64% 2.07% 4.56% 6.97% 5.39%
2015 3.08% 1.88% 5.22% 2.09% -0.82% 4.26% 3.06% -2.59% 2.10% 4.22% 3.76% 1.33% 2.68% 2.02% NA
2014 7.97% 16.32% -2.79% 15.07% 23.82% 8.84% 1.47% 35.57% 21.18% 22.74% -4.78% 22.63% 12.11% 12.08% NA
2013 0.94% -1.05% 7.02% -0.68% -2.01% 2.95% 4.12% -11.40% -3.63% -1.93% 2.73% -7.70% -1.70% 0.66% NA
2012 -6.17% -5.73% -1.26% -8.13% -9.15% -15.64% -4.07% -8.25% -7.46% -6.32% -2.09% -6.96% -3.97% -6.86% NA
2011 -3.29% -4.66% -2.68% -4.03% 0.00% 0.00% 2.53% -0.02% -1.57% -5.80% 2.93% -11.32% NA NA NA
Average Gain/Loss 1.06% 0.44% 0.95% 1.58% 0.40% 2.62% 2.10% 2.42% 1.78% 1.84% -1.97% 0.21% 1.37% 2.15% 1.72%
Positive Count % 60% 40% 47% 60% 40% 73% 73% 47% 60% 60% 40% 47% 50% 71% 70%
Negative Count % 40% 60% 53% 40% 53% 20% 27% 53% 40% 40% 60% 53% 50% 29% 30%

= Historically, May serves as a favorable month for the Nifty, ending in the green 60% of the time over the last 15 years with an average gain of 1.06%. Sector performance remains
mixed, though Auto, FMCG, and Financial Services typically lead the charge with success rates above 70% and average returns of 2-2.5%.

= On the flipside, the Pharma sector often struggles with seasonal headwinds, posting losses in 9 of the last 15 years and averaging a decline of 1.97%.
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Sectoral Relative Strength

Relative Strength against benchmark indices

Sectors RS Ranking Weekly Relative Monthly Relative Quarterly Relative Yearly Relative Cumulative Relative
Strength Strength Strength Strength Strength
Capital Market 1 1.01 115 1.19 1.42 113
Metal 2 1.00 1.07 1.14 1.52 1.12
Energy 3 1.02 1.09 1.22 1.21 1.1
Defence 4 1.01 1.16 1.16 1.28 1.11
PSE 5 1.00 1.03 1.10 113 1.06
Pharma 6 1.03 0.97 1.13 1.08 1.05
Healthcare 7 1.02 0.98 113 1.08 1.05
Media 8 1.01 1.07 1.1 0.98 1.04
Consumer Durables 9 1.00 1.05 1.14 1.02 1.04
Oil & Gas 10 1.03 1.01 1.05 1.06 1.04
Realty 11 1.02 113 1.07 0.91 1.03
Auto 12 1.01 1.01 1.02 1.18 1.02
PSU Bank 13 0.96 1.00 0.99 1.31 1.02
FMCG 14 1.00 1.04 1.05 0.92 1.02
Financial Services 15 0.98 1.02 0.99 1.00 0.99
Banking 16 0.97 1.02 0.97 1.01 0.99
PVT Bank 17 0.98 1.01 0.97 0.97 0.99
IT 18 1.02 0.94 0.81 0.83 0.93
Data as of 3 May 2026

= The Relative Strength model serves as a vital diagnostic tool for identifying sectoral trends by measuring their performance against benchmark indices.
= According to current metrics, the Capital Market, Metal, Energy, and Defense sectors are exhibiting significant momentum and leading the market as top outperformers.
= Conversely, IT, Banking, and Financial Services remain at the lower end of the relative strength rankings.

MidCIS+

Equities and Research



Price Change
Ol Change

Derivatives Activity

A quiet start of May series
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. Nifty 50 stocks movement and Open Interest
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Data as of 5 May 2026
Source : myfno.com

As the May series gets underway, the Nifty 50's market breadth remains largely
neutral. Derivative data reflects a quiet start, with significant open interest activity
appearing in only a handful of names, while the majority of the index continues to
trade without a clear directional bias.

Despite this general lack of direction, selective bullish conviction is surfacing through

<0.65 Panic / Over-bearish Look for bounce
0.65 - 0.85 Bearish Sell onrise
0.85-1.05 Neutral Range trading
1.05 -1.25 Bullish Buy on dips
1.25 -1.45 Strong bullish Trail profits
>1.45 Over-bullish Be cautious

PCR (0.98) is hovering in neutral territory, signaling a possibility of a bounce.
However, investors should remain cautious, as weekly expiries can lead to noise and
false signals. Consequently, using PCR as a standalone tool is discouraged; it is most
effective when paired with price movement analysis.

4
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Nifty & Nifty Put Call Ratio (Ol)
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fresh long build-ups in stocks like ADANIPORTS, TECHM, GRASIM, M&M, and IR ALAILARAAICARAIREIQER
. > > c cc 3535 WWwo oy B =2 OO0V Cc c o9 s 555
ADANIENT. Conversely, a bearish tilt is emerging elsewhere as DRREDDY, INDIGO, S33323332324800022a8883 32835394
SBIN, ICICIBANK, and TMPV experience a surge in open interest, indicating the 8 o828~ a = (u\)] IERYEsz LY f~dg89 298K
formation of new short positions. e Nifty 50 === Put Call Ratio
Data as of 3 May 2026
The Put-Call Ratio (PCR) serves as a key sentiment indicator, measuring the open interest of Put options relative to Call options. A falling PCR typically indicates that +
Put writing is outpacing Call writing.
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Institutional Activity

Flls maintain bearish bets
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. Participant-wise derivatives activity

Stock Futures Index Futures

Client

2849272 229166 205791 73.12%

DIl 273638 4154819 - DIl 75170 36763 38407 67.16%

Fll 4021980 3223174 798806 Fll 27506 211982 - 11.49%

Pro 804566 342297 462269 Pro 42884 26973 15911 61.39%
Data as of 3 May 2026 *LSR : Long Short Ratio

Despite a notable recovery in the benchmark indices,
the market remains characterized by a stark divergence between institutional
players. Flls have been aggressive sellers in the cash market, offloading a
massive Rs. 70,135 crore in March, while Dlls have acted as a counterbalance by
purchasing over Rs. 51,073 crore.

The sentiment remains particularly grim in the derivatives segment, where Flls
hold a massive 1,84,476 net short contracts in Index Futures, dragging their

Long-Short Ratio (LSR) down to a meager 11.49%. While an LSR dipping below
the 12% mark is historically recognized as an extreme "oversold" indicator that
frequently triggers a technical bounce, the current data suggests we are only
just approaching that potential pivot. Consequently, investors should remain
cautious and exercise patience; it is advisable to wait for a clear deceleration in
Fll selling pressure and confirmed bullish price action before positioning for a
major short-covering rally.
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Nifty Bank

Shorts rolled from April series

Long-term trend Short-term trend Previous close 50 DMA 200 DMA Daily RSI 52-week high/low
Sideways Negative 54,547 56,173 57,206 43.77 61,764 / 49,955
Technical View (Daily Chart) » Following a sharp recovery of approximately 15% from
2-Niftybank - 05/05/26 [Log] F7Net its recent lows, the BankNifty index encountered

SMA(CloseLine:50), SMA(CloseLine:200)

significant resistance within the 57,500-58,000 zone,
triggering a subsequent correction. The index is
currently exhibiting technical weakness, as it remains
positioned below both its 50-day and 200-day SMA on
daily and weekly timeframes.

= This bearish alighment is further supported by the RSI
oscillator, which indicates a trend ranging from
sideways to negative for the near term.

= From a derivatives perspective, the market sentiment
appears heavy; data reveals that short positions were
rolled over from the April series, complemented by the
emergence of fresh short build-ups over the past
week.

|-;z
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RSI(CloseLine:14:E:9)_RSI Avg

= Given this overall structural breakdown, the prevailing
undertone for the banking index remains cautious.
Market participants should watch for immediate
resistance near 56,200 and 57,500 on any rallies,
while key downside support levels are established at
52,700, with a more critical psychological floor situated
around the 50,000 mark.

Daily

Previous Close is of May 05, 2026

Source: Falcon, Spark PWM + n
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Nifty Pharma

Moving in a broader range

Long-term trend Short-term trend Previous close 50 DMA

Technical View (Daily Chart)

2-Nifty Pharma - 05/05/26 [Log] F7Net
SMA(CloselLine:50), SMA(CloseLine:200)
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Daily

Previous Close is of May 05, 2026

200 DMA
Positive Positive 23,569 22,640 22,398

23568.9

Daily RSI 52-week high/low
68 23,619/ 20,576

The Nifty Pharma index is maintaining its strong
momentum, consistently outperforming the broader
market while reaching new 52-week highs.

Over the last year, the index has been oscillating within
a wide sideways range, effectively forming a
Broadening pattern on the daily chart. At present, the
price is hovering near the upper boundary of this
technical formation.

The underlying trend remains robust, as the index
continues to trade comfortably above its key moving
averages, supported by a RSI that is firmly entrenched
in bullish territory.

However, because the price is testing the upper limits
of the broadening pattern, the 23,800 - 24,000 zone is
expected to act as a significant hurdle. A sustainable
breakout above this resistance is necessary to trigger
renewed buying interest and pave the way for a move
toward the 25,500 level. Conversely, if the index faces a
pullback, immediate support is well-defined within the
22,800 - 22,400 zone.

Source: Falcon, Spark PWM
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Nifty Energy

Strong breakout from a horizontal channel

50 DMA
37,176

Technical View (Daily Chart)
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Daily

Daily RSI
78.46

52-week high/low
41,423/ 32,792

The Nifty Energy index is currently hitting new 52-
week highs, demonstrating significant
outperformance against the benchmark over the
last couple of months.

On the daily chart, the index has successfully
delivered a breakout from a year-long horizontal
channel, resulting in a sharp subsequent rally. This
positive undertone is further supported by the fact
that the index is hovering well above both its 50-
day and 200-day SMA.

From a momentum perspective, the RSI oscillator is
currently moving above the 70 level on both daily
and weekly charts, sighaling strong upward
strength.

Looking ahead, the immediate resistance for the
index is situated within the 41,500 - 42,000 zone; a
sustainable move above this range could trigger
further momentum toward the 44,500 level.
Conversely, should a retracement occur, crucial
support is firmly placed between the 37,400 -
37,000 zone.

Source: Falcon, Spark PWM
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Nifty Metal

In bullish territory

Long-term trend Short-term trend Previous close 50 DMA 200 DMA Daily RSI 52-week high/low
Positive Positive 12,990 12,072 10,790 64.21 13,164 / 8,256
» The Nifty Metal index continues to exhibit a robust
R s sy [5’9 uptrend, defined by a consistent sequence of
—— higher highs and higher lows across both weekly
and monthly timeframes.

» After successfully retesting its breakout trendline,
the index has resumed its rally toward new all-time
highs. This bullish structure is further reinforced by
technical indicators, as the index remains
positioned comfortably above its 50 and 200-day
SMA and has recently delivered a horizontal
trendline breakout on the daily scale.

RSI@?{«E:Q)_RSI v * |nlight of this sustained momentum, the prevailing

4 market strategy remains “buy on dips”. Looking

TRy A Ak
4 N / / ¢ \ / / NaN AT F 4 7
W W VWMWWW W W ahead, the 12,400 - 12,100 zone serves as a
o i \ i,l; i r foundational support level, providing a safety net

as the index appears poised to challenge the
14,000 mark.

Daily

Previous Close is of May 05, 2026

Source: Falcon, Spark PWM + .
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Nifty India Defence

Breakout with base formation signals strength

Long-term trend Short-term trend Previous close 50 DMA 200 DMA Daily RSI 52-week high/low
Positive Positive 9,093 8,234 7,994 70.46 9,195/ 6,816

= The Nifty India Defence Index is witnessing a

2-Nifty India Defence - 05/05/26 [Log] F7Net

SISt h R breakout from a descending channel on the

weekly chart, indicating potential for a sharp up
move. While momentum is improving, a retest
or sustained move above breakout levels is

needed to confirm trend continuation.

* The index remains above its 20-week (8,086)
and 50-week (8,107) SMAs, reflecting
underlying strength, while the 200-week SMA
(5,256) supports the long-term bullish structure.

= Technically, sustenance above 8,200-8,500
could trigger upside towards 9,800-10,300.
Immediate support lies at 8,200-8,500, followed
by 7,000-7,200. The preferred approach remains

Weekly

buy on dips or on confirmed breakout.

Previous Close is of May 05, 2026

Source: Falcon, Spark PWM i .
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Nifty Auto

Uptrend intact - consolidation within strength, dips remain buying opportunities

Long-term trend Short-term trend Previous close 50 DMA 200 DMA Daily RSI 52-week high/low
Positive Sideways 26,192 26,090 26,474 53.04 29,179/ 22,221

Technical View (Weekly Chart)

2-Nifty Auto - 05/05/26 [Log] F7Net
EMA(CloseLine:21), EMA(CloseLine:50)

= The Nifty Auto Index maintains a structurally
strong uptrend, holding above its 200-week
SMA (20,347) and forming higher highs and
higher lows. The ongoing time-wise
consolidation within a rising channel reflects a
healthy pause, with buying interest emerging
near the 23,800-24,000 zone.

» The 20-week SMA (26,612) acts as immediate
resistance, while the 50-week SMA (26,019)
provides support, reinforcing the positive trend
structure.

= Technically, resistance is placed at 26,400-
26,600, while support lies at 23,300-24,000. A
breakout could extend the move towards
29,500-30,500. The preferred strategy remains
buy on dips as long as key supports hold.

Weekly

Previous Close is of May 05, 2026

Source: Falcon, Spark PWM i .
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Nifty IT

Sell on bounce structure

Long-term trend Short-term trend Previous close 50 DMA 200 DMA Daily RSI 52-week high/low

Negative Negative 29,107 30,289 34,893 39.84 40,301/ 28,288

+ The Nifty IT Index continues to exhibit structural
2-Nifty it - 05/05/26 [Log] F7Net weakness, following a breakdown below key

EMA(CloseLine:21), EMA(CloseLine:200), EMA(CloseLine:50)

support zones and trading beneath the 50- and
200-week SMAs (34,500-35,000). The sharp
decline towards 28,300-29,000 indicates sustained
selling pressure, while the recent bounce appears
to be a technical pullback rather than a confirmed
trend reversal.

= From a moving average perspective, the bearish
alignment (20 < 50 <200 SMA) reinforces the
negative bias, with the 20-week SMA (32,000) and
50-week SMA (35,000) acting as immediate
resistance. The 200-week SMA, which earlier
provided support, has now turned into a key
resistance zone.

= Technically, resistance is placed at 31,800-
32,000, followed by a stronger supply zone near
34,500-35,000. On the downside, support is seen
at 28,200-28,300, with a critical level at 27,500.
The overall setup favors a sell-on-rise approach,
ety unless the index decisively reclaims 35,000, which
would signal a potential trend reversal.

Previous Close is of May 05, 2026

Source: Falcon, Spark PWM + .
1 15
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Nifty FMCG

Support turning into resistance

Long-term trend Short-term trend Previous close 50 DMA 200 DMA Daily RSI 52-week high/low
Negative Cautiously Bullish 51,593 49,321 53,435 64.29 58,485/ 45,334
+ The Nifty FMCG Index is undergoing time-wise
2-Nifty Fmcg - 05/05/26 [Log] F7Net

consolidation within a broader uptrend, following
a sharp correction from 66,400. The recent rebound
from the 50,000-51,000 demand zone highlights
buying interest at lower levels, however, supply
near 54,000-54,500 indicates that the recovery
remains in its early stages and is yet to confirm a
trend resumption.

EMA(CloseLine:21), EMA(CloseLine:200), EMA(CloseLine:50)
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* From a moving average perspective, the index is

i trading around the 20-week SMA (50,452) and

e attempting to reclaim the 50-week SMA (53,472),
L while the 200-week SMA (52,600) acts as a key

sl pivot zone. Sustaining above the 48,000-49,000

band keeps the long-term structure constructive,

although near-term bias remains neutral.

= Technically, resistance is placed at 53,500-
54,500, followed by 58,500, while support is

) seen at 51,000-50,500 and 48,000-49,000. The

BT setup suggests a range-bound to mildly positive

st bias, favoring buy-on-dips, with a decisive breakout

above 54,000 required to confirm continuation of

the broader uptrend.

Weekly

Previous Close is of May 05, 2026

Source: Falcon, Spark PWM i .
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Nifty Realty

Trading in a well-defined channel pattern

Long-term trend Short-term trend Previous close 50 DMA 200 DMA Daily RSI 52-week high/low
Negative Cautiously Bullish 801 753 858 59.26 1,049/ 638

* The Nifty Realty Index continues to trade within

2-Nifty Realty - 05/05/26 [Log] F7Net a descending channel on the weekly timeframe,

EMA(CloseLine:21), EMA(CloseLine:200), EMA(CloselLine:50)

indicating an ongoing corrective phase after the
prior upcycle. The recent bounce from the 640-
650 zone signals emerging demand, while
resistance near 880-900 continues to cap
upside.

= The index is stabilizing around the 20-week SMA
(784), with the 50-week SMA (870) acting as
resistance, while the 200-week SMA (760)
provides strong support, keeping the long-term
structure intact.

» Technically, the 750-770 zone acts as a key
; ' pivot, with resistance at 870-900 and support
RST(CloseLine:147E:8)_RST Avg at 760. A sustained breakout above 900 could
- /;\ﬂ P i Y trigger an up-move towards 950-1,000, while a
W*ﬁ” J e TR breach below 760 may weaken the structure.
Overall, the setup indicates a range-bound to
mildly constructive bias, with selective buying on
Weekiy dips near support and a bullish shift only on a
confirmed breakout.

P

Previous Close is of May 05, 2026

Source: Falcon, Spark PWM + .
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Conclusion

The Nifty’s sharp rebound in April signals improving sentiment, but strong resistance near 24,600 has capped further upside, leading to a
phase of consolidation.

From a derivatives standpoint, the recent upmove has been aided more by short covering than fresh long additions, indicating that while
sentiment has improved, stronger positioning build-up is needed to reinforce momentum.

Market breadth has improved significantly in the short term, but persistent Fll selling and bearish derivatives positioning continue to
weigh on sentiment.

Technical indicators and price action suggest a rangebound market in the near term, with the index likely to trade between 23,400 and

SECTORAL OUTLOOK

24,600 until a decisive breakout occurs.

Anticipated Outperformance Anticipated Underperformance
Metal, Defence, Pharma and Auto are positioned for potential upward IT index is likely to continue underperforming the broader market. Investors
momentum. These sectors are expected to outperform the broader market in should approach any relief rallies with caution, as these short-term bounces
the coming weeks. are likely to trigger fresh selling pressure rather than a trend reversal.
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Stock Performance: Strengths and Weaknesses
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Stocks Above 50 & 200 SMA (within 5% of 52-week high) (1/3)

Outperforming stocks in the NSE 500 space

Symbol | Sector | Closeprice | 52weeklow | 52weekhigh | _50-daySMA | 200-day SMA % far from 52-week high

Power, Pharma, and Metal sectors maintain their dominance,

boasting 15, 11, and 8 stocks respectively trading within 5%

of their 52-week highs.

MCX INDIALTD Capital Market 2971.50 1120.00 2985.65 2573.91 2056.62 0.47%
SCHNEIDER ELECTR Power 1243.70 516.70 1250.50 950.39 842.41 0.54%
HITACHI ENERGY | Power 33550.00 14151.05 33799.95 26354.30 21087.75 0.74%
NESTLE INDIALTD FMCG 1458.60 1084.70 1470.00 1271.84 1240.53 0.78%
GREAT EASTERN SH Shipping 1576.80 842.35 1590.80 1396.21 1143.61 0.88%
BSELTD Capital Market 3640.50 2021.50 3675.50 3015.95 2662.01 0.95%
SONA BLW PRECISI Auto& Auto Ancillary 607.25 402.30 613.10 532.81 484.07 0.95%
AARTIINDUS LTD Chemicals 507.50 338.05 512.40 438.53 401.43 0.96%
CUMMINS INDIA Capital Goods 5266.40 2701.65 5324.80 4825.53 4259.21 1.10%
ADANI PORTS AND Port 1657.30 1242.70 1677.00 1477.65 1445.31 1.17%
LLOYDS METALS Metal 1764.40 1042.90 1785.45 1355.26 1327.63 1.18%
VARDHMAN TEXTILE Textile 612.00 383.40 620.70 546.25 463.94 1.40%
BHARAT HEAVY ELE Power 352.41 205.12 358.10 276.91 259.64 1.59%
WELSPUN CORP LTD Metal 1266.75 705.75 1290.00 907.22 866.22 1.80%
SAI LIFE SCIENCE Pharmaceuticals 1069.45 685.90 1089.90 987.22 899.33 1.88%
BAJAJAUTOLTD Auto& Auto Ancillary 9994.00 7556.05 10187.00 9490.81 9078.03 1.89%
ADANI POWERLTD Power 221.85 101.00 226.25 164.03 145.23 1.94%
COAL INDIALTD Mining 481.45 368.55 491.25 44482 406.19 1.99%
POWER GRID CORP Power 318.35 250.00 324.95 302.94 285.28 2.03%
OFSS IT 9726.50 6232.20 9950.00 7209.50 8055.12 2.25%
SUN PHARMA INDU Pharmaceuticals 1808.30 1547.25 1851.20 1738.68 1699.22 2.32%
BANDHAN BANK LTD BFSI 199.72 134.25 204.50 169.96 162.22 2.34%
STEEL AUTHORITY Metal 184.62 106.25 189.10 161.52 142.13 2.37%
SIEMENS LTD Power 3808.20 2787.15 3901.00 3326.59 3182.10 2.38%
Data as of 3 May 2026
M idos+

Equities and Research



Stocks Above 50 & 200 SMA (within 5% of 52-week high) (2/3)

Outperforming stocks in the NSE 500 space

Symbol | Sector | Closeprice | 52weeklow | 52weekhigh | _50-daySMA | 200-day SMA % far from 52-week high

Power, Pharma, and Metal sectors maintain their dominance,

boasting 15, 11, and 8 stocks respectively trading within 5%

of their 52-week highs.

ONGC Oil & Gas 299.55 226.30 307.50 278.57 252.35 2.59%
NMDC LTD Metal 90.37 61.61 92.77 82.07 77.47 2.59%
HIMADRI SPECIALI Chemical 607.75 407.05 624.00 477.78 470.09 2.60%
RBL BANKLTD BFSI 336.55 188.10 345.65 312.33 295.60 2.63%
ADITYA INFOTECH Electronics 2325.60 1014.65 2389.90 1820.66 0.00 2.69%
CHENNAI PETROLEU Oil & Gas 1128.35 584.80 1159.70 980.52 854.84 2.70%
GLENMARK PHARMA Pharmaceuticals 2406.30 1340.35 2474.00 2164.73 2030.04 2.74%
KIRLOSKAR OIL EN Capital Goods 1698.20 662.05 1747.10 1471.70 1139.06 2.80%
HFCL LTD Telecommunications 116.03 59.82 119.50 78.50 73.83 2.90%
VIJAYA DIAGNOSTI Pharmaceuticals 1129.60 847.90 1165.50 977.82 1010.81 3.08%
TATA STEELLTD Metal 211.36 139.45 218.24 202.68 179.91 3.15%
LUPIN LTD Pharmaceuticals 2305.20 1836.80 2381.05 2299.58 2091.02 3.19%
JSW STEEL LTD Metal 1264.50 935.00 1306.80 1210.87 1147.45 3.24%
NATCO PHARMALTD Pharmaceuticals 1095.75 752.10 1134.90 1003.32 909.53 3.45%
TENNECO CLEAN Al Auto& Auto Ancillary 621.75 437.85 644.00 555.42 0.00 3.45%
BHARAT FORGE CO Defence 1881.60 1080.00 1949.90 1798.19 1437.72 3.50%
ADANI GREEN ENER Power 1227.15 765.00 1271.95 981.57 995.44 3.52%
ANAND RATHI WEAL Capital Market 3601.60 1636.75 3735.00 324415 2991.86 3.57%
PIRAMAL FINANCE BFSI 1998.60 1235.15 2073.25 1788.22 0.00 3.60%
NTPC LTD Power 399.15 315.55 414.40 381.42 347.84 3.68%
NLC INDIALTD Metal 316.60 212.80 328.70 27213 256.12 3.68%
FINOLEX CABLES cable 990.55 700.80 1028.45 877.16 825.63 3.69%
TITANCOLTD FMCG 4385.20 3245.50 4554.00 4255.57 3866.10 3.71%
ATHER ENERGY LTD Auto& Auto Ancillary 934.85 287.30 971.15 778.21 629.81 3.74%
Data as of 3 May 2026
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Stocks Above 50 & 200 SMA (within 5% of 52-week high) (3/3)

Outperforming stocks in the NSE 500 space

Symbol | Sector | Closeprice | 52weeklow | 52weekhigh | _50.daySMA | 200-day SMA % far from 52-week high

Power, Pharma, and Metal sectors maintain their dominance,

boasting 15, 11, and 8 stocks respectively trading within 5%

of their 52-week highs.

CESCLTD Power 187.53 138.05 195.00 160.71 165.28 3.83%
LAURUS LABSLTD Pharmaceuticals 1100.95 572.25 1144.85 1049.63 968.97 3.83%
HINDALCO INDS Metal 1038.00 602.10 1080.00 951.83 836.49 3.89%
CG POWER AND IND Power 813.35 525.50 846.90 726.44 698.55 3.96%
APAR INDUSTRIES Power 12331.00 5300.50 12850.00 10506.53 9074.98 4.04%
DR REDDY'S LABS Pharmaceuticals 1322.90 1121.20 1379.70 1275.05 1257.86 4.12%
ASTER DM HEALTHC Hospital 701.05 496.95 732.20 662.16 634.97 4.25%
GRANULES INDIA Pharmaceuticals 699.70 430.60 730.80 615.11 558.34 4.26%
ACUTAAS CHEMICAL Pharmaceuticals 2594.10 1059.00 2710.55 2278.98 1743.37 4.30%
TATA POWER CO Power 44455 342.35 464.90 397.92 388.90 4.38%
ANUPAM RASAYAN | Chemical 1343.80 851.00 1407.00 1274.51 1202.51 4.49%
BANK OF MAHARASH BFSI 78.37 47.14 82.15 69.69 61.12 4.60%
JSW ENERGY LTD Power 561.15 427.75 588.35 506.08 508.38 4.62%
GUJARAT MINERAL Mining 736.15 288.95 771.90 597.99 542.67 4.63%
DELHIVERY LTD Logistics 467.05 295.35 490.00 436.57 437.57 4.68%
MARICO LTD FMCG 775.00 680.05 813.50 766.79 738.57 4.73%
ENGINEERS INDIA Consultancy 251.94 163.55 264.60 213.21 204.19 4.78%
AUROBINDO PHARMA Pharmaceuticals 1389.50 1016.10 1459.75 1293.15 1177.31 4.81%
RR KABEL LTD Capital Good 1571.00 1008.60 1650.70 1432.90 1371.20 4.83%
TORRENT POWER LT Power 1736.00 1188.00 1824.10 1504.71 1361.44 4.83%
GE VERNOVAT&D | Power 4466.20 1473.00 4694.00 3885.16 3147.96 4.85%
JAMMU & KASHMIR BFSI 129.02 87.30 135.70 119.21 108.09 4.92%
DATA PATTERNS IN Defence 4081.70 2121.00 4295.00 3326.02 2850.18 4.97%
FED BANK LTD BFSI 286.95 182.60 302.00 282.16 243.98 4.98%
Data as of 3 May 2026
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Stocks Below 50 & 200 SMA (within 5% of 52-week low)

Underperforming stocks in the NSE 500 space

IT sector remains under selling pressure, with 5 stocks

languishing within 5% of their 52-week lows.

Sector Close price 52-week low 52-week high 50-day SMA 200-day SMA % far from 52-week low

ZENSARTECHLTD IT 513.85 510.85 894.75 557.44 70713 0.59%
ABBOTT INDIALTD Pharmaceuticals 25435.00 25150.00 37000.00 26244.80 29225.93 1.13%

HCL TECH LTD IT 1199.10 1184.00 1780.10 1370.84 1511.58 1.28%
PATANJALI FOODS FMCG 459.45 450.60 654.00 486.70 553.36 1.96%
INFOSYSLTD IT 1181.80 1149.80 1728.00 1285.04 1476.66 2.78%

KFIN TECHNOLOGIE Capital Market 895.70 864.95 1388.50 943.15 1057.35 3.56%

UNITED BREWERIES Alcohol & Beverages 1458.60 1401.10 2245.00 1563.93 1706.17 4.10%
TATAELXSILTD IT 4129.90 3966.20 6735.00 4391.15 5231.02 4.13%
APOLLOTYRESLTD Auto& Auto Ancillary 408.40 392.05 540.50 434.62 476.44 4.17%

INFO EDGE IT 972.85 930.50 1550.00 1015.73 1264.95 4.55%

ICICI PRUDENTIAL BFSI 513.85 491.30 706.80 578.08 614.36 4.59%

SBI CARDS & PAYM BFSI 643.90 615.20 1027.25 704.27 817.26 4.67%
Data as of 3 May 2026
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Disclaimer (1/2)

Absolute Rating Interpretation

BUY Stock expected to provide positive returns of >15% over a 1-year horizon REDUCE Stock expected to provide returns of <5% - -10% over a 1-year horizon
ACCUMULATE Stock expected to provide positive returns of >5% - <15% over a 1-year horizon SELL Stock expected to fall >10% over a 1-year horizon

The terms defined above are applicable to fundamental research reports published by the Research Analyst. For technical research reports, the expected (target) price is given in the report along with the time period within
which it can be achieved. For Momentum Ideas the expected timeline to achieve the price target would be upto 3 months from the date of publication of the research report.

Spark PWM Private Limited (“Spark PWM”) holding SEBI Research Analyst Registration No.: INH200008954 and its affiliates are engaged in the business of investment banking, structured finance, asset management and private wealth management. Spark PWM is also
registered with SEBI as a Stock Broker, Portfolio Manager, Depository Participant, Investment Adviser and is also a Mutual Fund Distributor registered with the Association of Mutual Funds in India (AMFI) and is also registered with Association of Portfolio Managers in India
as a distributor of portfolio management products. Spark PWM is also Investment Manager to a Category | Alternative Investment Fund.

Spark PWM'’s affiliates include (1) Spark Capital Advisors (India) Private Limited which is registered with SEBI as Category | Merchant Banker, (2) Spark Asia Impact Private Limited (formerly known as Spark Alternative Asset Advisors India Private Limited) which is an
investment manager to a Category |l Alternative Investment Fund (3) Spark Asia Impact Managers Private Limited (formerly known as Spark Fund Managers Private Limited) which is registered with SEBI as a Portfolio Manager and (4) Spark Fund Advisors LLP which is an
investment manager to a Category Il and a Category lll Alternative Investment Fund, (5) Spark Financial Holdings Private Limited and (6) Spark Global PWM Private Limited, a Category 4 DIFC registered company engaged in providing financial services.

The information and opinion expressed in this research report do not constitute an offer or an invitation to make an offer, to buy or sell any securities. The securities quoted in this document are for illustration only and are not recommendatory. This research report is
provided by Spark PWM on a strictly confidential basis for the exclusive use of the recipient and has been obtained from published information and other sources, which Spark PWM or its affiliates consider to be reliable. None of the research analysts of Spark PWM
accepts any liability or responsibility whatsoever for the accuracy or completeness of any such information. All estimates, expressions of opinion and other subjective judgments contained herein are made as of the date of this research report.

This research report does not claim to contain all information that an investor / potential investor may require for the purpose of making an investment. The past performance of a security, product or portfolio does not in any manner indicate the surety of performance in
future. Registration granted by SEBI, membership of a SEBI recognized supervisory body (if any) and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

This research report also does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Spark PWM also puts together Technical Analysis, and each recipient of this report must
note that the views of the Technical Analyst is always based on short term market variables and will be materially different from the views of the other sector/fundamental analyst in Spark PWM, whose research reports are based on fundamental analysis of the subject
company. Each recipient of this research report should make such assessment as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this research report (including the merits and risks involved) and
should consult their own advisors. This research report is being supplied to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, copied, in whole or in part, for any purpose. The price
and value of the investments referred to in this research report and the income from them may go up or down, and investors may realize losses on their investments. Spark PWM does not provide tax advise to its clients, and all investors are strongly advised to consult with
their tax advisers regarding any potential investment. The material is based on information that we consider reliable and may be obtained from third-parties or derived / deducted on the basis of such information. Spark PWM does not represent that such information is
accurate or complete.

This research report is not directed or intended for distribution or use by any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law,
regulation or which would subject Spark PWM and/or its affiliates to obtain any registration or licensing requirement within such jurisdiction. The research analyst preparing this research report is not registered as a broker-dealer in the United States and, therefore, is not
subject to US Rules regarding the preparation of research reports. The Research Analysts contributing to this report are residents outside the United States and are not associates, employees, registered or qualified as research analysts with FINRA or a US-regulated
broker dealer. Recipients of this material should keep themselves informed about any such restrictions. The securities described herein may or may not be eligible for sale in all jurisdictions or to a certain category of investors. This material should not be construed as an
offer to sell or the solicitation of an offer to buy any securities in any jurisdiction where such an offer or solicitation would be illegal. Recipients shall be solely liable for any liability incurred by them in this regard and will indemnify Spark PWM and/or its affiliates for any
liability it may incur in this respect.

Securities markets may be subject to significantly higher risks, and in particular, the political and economic environment, company practices and market prices and volumes may be subject to significant variations. The ability to assess such risks may also be limited due to
significantly lower information quantity and quality. Investment in securities market are subject to market risks. Read all the related documents carefully before investing. By accepting this document, you agree to be bound by all the provisions as may be applicable
pursuant to it. Nothing contained herein should be relied upon as a promise, representation or an indication of future performance. Certain statements made herein may not be based on historical information or facts and may appear to be “Forward Looking Statements”,
including those relating to general business plans, future financial condition and growth prospects. The actual results may differ materially from any “Forward-Looking statements” due to a number of factors, including socio, political, competitive environment, force
majeure etc. Spark PWM makes no representation or warranty, express or implied, as to the accuracy, completeness or fairness of the information and opinions contained in this research report.

While we would endeavour to update the information herein on a reasonable basis, Spark PWM is under no obligation to update the information. Also, there may be regulatory, compliance or other reasons that prevent Spark PWM from doing so. Neither Spark PWM nor its
affiliates or their respective directors, employees, agents or representatives shall be responsible or liable in any manner, directly or indirectly, for views or opinions expressed in this report or the contents or any errors or discrepancies herein or for any decisions or actions
taken in reliance on the report or the inability to use or access our service in this report or for any loss or damages whether direct or indirect, incidental, special or consequential including without limitation loss of revenue or profits that may arise from or in connection with
the use of or reliance on this report. Opinions expressed herein are our current opinion as of the date of appearing on this material only.

Spark PWM and/or its affiliates and/or employees may have interests/positions, financial or otherwise, in the securities mentioned in this report. To enhance transparency, Spark PWM has incorporated disclosure of interest statement in this research report. This should,
however, not be treated as an endorsement of views expressed in this report.

Spark Capital Advisors (India) Private Limited (holding company of Spark PWM) has gone through a process of reorganisation and demerged its institutional equities business (stock broking license and research analyst license) to Spark Institutional Equities Private Limited
(Resultant Company) through a Composite Scheme of Demerger ("Scheme"). Further the shares of SIE has been bought by Avendus Capital Private Limited with effect from December 20, 2022.
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Disclaimer (2/2)

Disclosure of Interest & Material Conflict of Interest Statement
DISCLOSURE OF INTEREST

Name of the Research Analyst (s): Jay Kumar Purohit and Riches Vanara

The research analyst(s) hereby certifies that opinion expressed in this research report accurately reflects his or her personal opinion about the subject securities and no part of his or her compensation was or will be directly or indirectly related to the specific
recommendation and opinion expressed in this research report.

_srNo. | Particwlars | VYes/No |

1. Research Analyst or his/her relative’s has financial interest in the subject company(ies) No
2. Research Analyst or his/her relative has actual/beneficial ownership of 1% or more securities of the subject company(ies) at the end of the month immediately preceding the date of publication of the research report No
3. Research Analyst or his/her relative has any other material conflict of interest at the time of publication of the research report No
4. Research Analyst has served as an officer, director or employee of the subject company(ies) No
5. Research Analyst has been engaged in market making activity for the subject company(ies) No

Spark PWM may have financial interest in the subject company(ies).

Spark PWM may have actual/beneficial ownership of 1% or more securities of the subject company(ies) at the end of the month immediately preceding the date of publication of the research report.
Spark PWM may have any other material conflict of interest at the time of publication of the research report.

Spark PWM may have received any compensation from the subject company in the past twelve months.

Spark PWM may have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the subject company in the past twelve months.
Spark PWM may have received any compensation or other benefits from the subject company or third party in connection with the research report.

Spark PWM may have managed or co-managed public offering of securities for the subject company in the past twelve months.

Spark PWM may have been engaged in market making activity for the subject company(ies).

Since Spark PWM and its associates are engaged in various businesses in the financial services industry, they may have financial interest or may have received compensation for investment banking or merchant banking or brokerage services or for any other product or
services of whatsoever nature from the subject company(ies) in the past twelve months or associates of Spark PWM may have managed or co-managed public offering of securities in the past twelve months of the subject company(ies) whose securities are discussed
herein.

Associates of Spark PWM may have actual/beneficial ownership of 1% or more and/or other material conflict of interest in the securities discussed herein.

Spark PWM and/or its affiliates and/or employees, or their relative(s) may have a financial interest in the subject company. Spark PWM and/or its affiliates may have actual/beneficial ownership of one per cent or more securities of the subject company, at the end of the
month immediately preceding the date of publication of the research report. Spark PWM and/or its associates and/or its employees have been engaged in market making activity for the subject company.

In the last twelve month period ending on the last day of the month immediately preceding the date of publication of the research report, Spark PWM and/or its affiliates and/or employees Research Analyst(s) may have;

= managed/co-managed public offering of securities for the subject company;

= received compensation for investment banking/merchant banking/brokerage services/other products/ services of the group from the subject company of this research report;

= received any compensation or other benefit from the subject company or third party in connection with the research report;

= provided services to the subject company as a client under the various services provided by Spark PWM or its affiliates.

However, the above shall have no bearing on the specific recommendation made by the research analyst(s), as the recommendation made by the research analyst(s) are independent of the view of the affiliates of Spark PWM. No part of the research analyst's compensation
was, is, or will be related, directly or indirectly, to the specific recommendations or views as expressed in this report.

Research reports are not exchange traded products, and hence disputes relating to research activities of Spark PWM do not have access to exchange investor redressal or arbitration mechanism. Spark PWM also hereby declares that its activities were neither suspended
nor Spark PWM has defaulted with any Stock Exchange authority with whom Spark PWM is registered in the last five years. We have not been debarred from doing business by any Stock Exchange/SEBI or any other competent authorities, nor has our certificate of
registration been cancelled by SEBI at any point of time.

Certification by Each of the Authors of the Report

The research analyst certifies that the views expressed in this research report are a representation of the Analyst's personal opinions on the stock or sector as covered and reported. The Analyst is principally responsible for the preparation of this research report and does
not have any material conflict of interest at the time of publication of this report.

A graph of the daily closing price of securities available is at https://economictimes.indiatimes.com/markets/stocks/stock-quotes (Choose a company from the list on the browser and select the “5 years” option from the drop-down available in the price chart).

Spark PWM Private Limited. (Registered Office: No. 1, 3rd Floor, First Crescent Park Road, Gandhi Nagar, Adyar, Chennai 600 020; CIN: U93000TN2012PTC086696; Telephone No.: +91 44 69250000; Website: www.sparkcapital.in; Correspondence Address: Solitaire
Corporate Park, Unit 1252 , Building No. 12, Andheri Kurla Road, Chakala, Andheri (East), Mumbai 400093; Telephone No: +91 22 62916700; SEBI Registration: (Stock Broker: INZ000285135; Portfolio Manager: INP200007274; Research Analyst: INH200008954; BSE RA
Enlistment No- 5503; Investment Adviser: INAO00021067; BSE IA Enlistment No. 2390; Depository Participant: IN-DP-757-2023); AMF| - Registered Mutual Fund Distributor: ARN 86685. APMI - Registered PMS Distributor (APRN00662). Compliance and Grievance
Officer details: Mr. Anupam Mohaney: +9122 62916700. RA Grievance Redressal Matrix & Research T&Cs

Spark PWM Private Limited does not use any Artificial Intelligence tools to provide research services.
Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
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